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N discussing that much-mooted question in fire insurance, 
“Who owns the business ?” there has been a tendency here- 
tofore to consider the company and the agent as the only 
factors, igno1ing entirely the party with whom all the business 
originates—the propertyowner. Upon this general topic The 
Firemans Fund Record pertinently remarks : 

The general and accepted theory is that as agents do not recognize 
the agent, the other agent, as the owner of the business, that the 
business belongs to the insured to place with the agent that suits him, 
or with the company that he favors, and that neither the company or its 
ex-agent have vested rights as against each other, or against any other 
agent or company, that can be controlled by either of them. 





ATTERS in Chicago have now reached such a pass that 
the very existence of the Chicago Underwriters Asso- 
ciation is threatened. The gravity of the situation, brought 
about by the payment of higher commissions than are allowed 
under the rules, is such that a prominent company has signi- 
fied its intention of disregarding the commission and broker- 
age rules; and President Teall has deemed it advisable to send,, 
out a letter to members urging their loyal co-operation and 
asking for their advice as to the remedies to be applied. It 
is hoped that an amicable settlement of the difficulties may 
soon be reached ; certainly every effort should be made to pre- 
vent a commission war, which would probably eventuate in a 
rate war, to the loss of all concerned. ; 





HE fact that the attempt to organize a Lloyds in Louis- 
ville for the transaction of strike insurance has proven 

a failure, does not prove that strike insurance is impracticable. 
Manufacturers and employers of labor did not take kindly to 
the Lloyds idea, and failed to give the proposed organization 
the support that its promoters had anticipated. As a conse- 
quence, they have thrown up the sponge and abandoned the 
field. Lloyds insurance does not appeal with any great force 
to the average business man, and experience has demonstrated 
that the less they have to do with the majority of such com- 
binations the better they are off. The strike insurance idea, 
however, has taken hold among insurance men, and it is prob- 
able that some feasible plan for insuring employers against 
loss through strikes will yet be developed. There are two 
undertakings already on foot in the New England States 
having this object in view, and should they evolve a practicable 
plan they will undoubtedly command a very large patronage. 
Labor strikes have involved the country in losses aggregating 
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many millions of dollars during the past year, and have proven 
to be a great stumbling block to the general prosperity that 
was so promising at the beginning of the year. The relations 
between capital and labor are attracting widespread attention 
among students of economical problems, and if insurance can 
step in and 1elieve the situation it will be a public benefactor 
to a greater extent, even, than it now is. 





HE case of James L. Blair, former general counsel of the 
St. Louis Exposition, a lawyer, who stood high in the 
community, but who was found to have been deeply involved 
in some very questionable transactions, has excited a great 
deal of attention. Among other things it was suspected that 
Blair contemplated fraud upon several life insurance com- 
panies. « He carried a large amount of insurance, among the 
policies being one for $200,000 and another for $50,000 in the 
Mutual Life of New York. Early in November the company 
began suit in the District Court of St. Louis, asking for the 
annulment of these policies on the ground that Blair had twice 
attempted to commit suicide and had made grave misrepre- 
sentations in the warranties made by him in his application for 
the insurance. Premuims paid by him to the amount of 
$17,623 were paid into the court, to be returned to Blair should 
the court annul the policy. The Mutual, however, last week 
received permission from the court to discontinue proceedings, 
so far as they related to the $50,000 policy, and the premiums 
paid by Blair were returned to the company. This re-estab- 
lishes the smaller policy in full force, unless some private ar- 
rangement has been made for settlement, and leaves the larger 
one subject to the order of the court. It is understood that 
Blair is a mental and physical wreck, owing to the exposures 
that have been made regarding his transactions and the legal 
proceedings pending against him, and it is announced that he 
is to be placed in a sanitarium for treatment. 





HY any respectable person should be opposed to the 

bill introduced in the United States Senate by Sena- 

tor Dryden, the purpose of which is to deprive wild-cat in- 
surance companies of the use of the mails, it is difficult to 
understand. Yet there are influences at work in Washington 
to defeat it. Several newspapers have opposed it, and one or 
two commercial bodies have resolved against it. The bill, 
which has also been introduced in the house, is an amendment 
to an existing law that prohibits lotteries and other swindling 
schemes from using the mails to promote their operations, and 
there can be no valid reason given why the prohibition should 
not be enforced against swindling robbers who practice their 
deceptive arts under the cloak of insurance. Doubtless, the 
bill could be amended to advantage in certain particulars, but 
its main purpose, the protection of the public from bogus 
insurance concerns, is worthy of the highest commendation. 
The insurance commissioners of the several States have been 
fighting these wild-cats for years, but are powerless to prevent 
their operations so long as the United States mails are open to 
them, for it is by correspondence that most of their business 
is transacted. The bill before Congress was drawn up at the 
instance of the convention of insurance officials by a com- 
mittee appointed for that purpose, and is intended to safe- 
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guard the public from swindling concerns that have robbed 
propertyowners of many thousands of dollars. It is claimed 
by the opponents of the bill that it would work injustice 
to some reputable enterprises, but if this be so, the bill 
can easily be amended so that no innocent person or 
business shall be interfered with. So long as wild-cat com- 
panies exist they are sure to find victims, but they can only 
exist by connivance of the United States Government in per- 
mitting the mails to be used for fraudulent purposes. Place 
the brand of “fraud” upon these concerns and their exter- 
mination will be assured. 





T is generally assumed in life insurance circles that Decem- 
ber is the month above all others when rebating runs riot, 
and the “rounder” among policyholders is made happy by 
getting insurance at bargain counter rates. That some agents 
who are working for bonuses, but find themselves short of the 
required amount, make strenuous efforts to fill up their quota 
before the close of the year, even to the extent of giving away 
a large share of their commissions, is undoubtedly true, but it 
is equally certain that the practice is greatly exaggerated, com- 
paratively few agents adopting such measures to swell the 
volume of their business. Those few, however, in their 
hustling endeavors, tend to convey the impression that it is the 
companies that are cutting premiums. This is not the fact, 
for the rebating agent pays the company the full premiums on 
the policies he sells, and all that he gives away to the insured 
is a portion of the commission allowed him by the company. 
It is a demoralizing practice, tending to bring the companies 
and agents into disrepute in the community. Premium rates 
are established upon a scientific basis, and no company can cut 
them without encroaching upon the limits of safety. There 
is no necessity for their doing so, for their standing is so well 
established and their financial ability so well recognized that 
their contracts are worth par at all times. If agents choose to 
throw away unnecessarily a portion of their own compensation 
for selling such contracts, the companies are not responsible 
for it. It is true that by a combination of all the companies to 
reduce the rates of commissions to a point where agents could 
not afford to give away any portion of their earnings, the re- 
bating evil might be checked if not eliminated entirely, but 
while competition is so great in the business such a combina- 
tion is not feasible. Attention was called, in a recent issue of 
of Ture SpEcTaATOR, to the fact that the Supreme Court of 
Michigan has decided, quite recently, that a policy of insurance 
is vitiated when the person insured has been given a rebate. 
This decision is in line with other judicial rulings, and if gen- 
erally known would prevent persons from accepting policies 
that are rendered void by their own act, aided and abetted 
by the agents who sell such contracts. Most of the States 
have laws prohibiting the giving of rebates, providing severe 
penalties for violations of the law, and the judicial view of 
the matter is that where a rebate is given the transaction is un- 
lawful, and the contract or policy so issued is void and of no 
effect. While, therefore, a policy of life insurance purchased 


at a cut-rate from a rebating agent may seem to be a bargain, ° 


as a matter of fact it has no value whatever in the eye of the 
law, and the purchaser has been victimized by his own act. 








{Thursday 


UNIFORM ANNUAL STATEMENTS. 


S the uniform blank prepared by the National Convention 
of Insurance Commissioners for annual reports of fire 
and life insurance companies has stood the test of one year’s 
service, it is the sense of the convention’s committee on blanks 
and the convention itself that a still further step be taken, and 
the annual reports made in strict conformity with the home 
office books on December 31 of each year. Accordingly, a let- 
ter has been sent to the several companies suggesting that 
wherever practicable the forthcoming reports be made up as 
shown by the accounts of the home office at the close of busi- 
ness on December 31. This requirement will, in the end, in- 
sure absolute uniformity in annual statements, as several com- 
panies in past years have been in the habit of keeping open 
their books some time after the beginning of the year in order 
to get in belated December accounts from agents, which some- 
times carry with them a part of the January business. It has 
also been discovered, upon investigation, that a few companies 
take all the time allowed for filing their annual reports, and in- 
clude in them estimates of uncollected accounts based on the 
experience of past years, so that at no time do their annual re- 
ports fully agree with the home office books as of the last 
business day of the year. 

The law requiring the submission of annual reports pro- 
vides, in a majority of the States, that fire companies must file 
them within one month, and life and casualty companies within 
two months after the close of the year. Such companies as 
give the actual showing of the home office books hold that by 
doing so they are keeping closer to actual business conditions, 
and while each year’s complete transactions cannot by this 
means be included, a series of annual reports on this basis 
presents more reliable data for comparison than those where 
the time of closing the books varies from one to four weeks. 
Many of the largest companies of the country, both fire and 
life, issue their statements at such an early date as to make it 
plain that they include therein only the business actually re- 
ported to the home office when the year closed. Their officers 
argue that if the report is to include the full calendar year’s 
transactions, more time must be allowed for its compilation, 
which, in the case of companies transacting an extensive for- 
eign business, would mean six months or more. When a de- 
partment makes an examination of a company it verifies the 
condition of the books at the close of business on a given day, 
in the same manner that the National banks are semi-occasion- 
ally required to show their condition by the National bank ex- 
aminer without regard to calendar months or years. 

The point has been raised that the insurance laws require 
a company to file a statement showing its “condition” on the 
thirty-first day of December then next preceding, and that, 
owing to the nature of the business the home office books on 
that date do not fully show the company’s condition, hence 
the books are kept open in order to record as much of the 
year’s unfinished or unreported transactions as may be re- 
ceived within the statutory limit of time for filing the state- 
ment. Such an argument applies with almost equal force, even 
when the full limit of time is taken, for, as explained above, 
many companies would need as much as six months in which 
to obtain from all their agencies the complete details of the 
year. A company that has been in the habit of delaying its 
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statement in order to cover the full year’s business, will, under 
the suggestion made by the committee, show only a little over 
eleven months in the first statement made in this way, but 
another year will have a full record of twelve months made 
up from its books. 

Next year it is hoped the convention will incorporate in its 
blanks an absolute requirement that the annual statements ex- 
hibit the condition of the companies, as shown by the books 
at their home office on December 31, and such statements will 
be accepted by the departments this year. In the case of the 
uniform blank for miscellaneous companies, adopted this year, 
such a requirement is made, the declaration of the officers 
stating that the statement is “a full and correct exhibit of all 
the assets and liabilities, and of the condition and affairs of the 
said company on the said thirty-first day of December last, 
and of the income and disbursements for the year ending on 
that day, as the same are shown by the books and records of 
the company.” With uniformity in the items called for, and 
uniformity in the date of closing the books the annual reports 
will have an added value for purposes of comparison, and 
ought also to be issued more promptly after the close of the 
year. 








SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Of the storage lines placed this week, cotton in independent stores, 
and raw silk in 209-210 South street, were the most prominent 
features. 

With the opening of the last month in the year, brokers and local 
underwriters still complain of dull business. There are grounds for 
a faint hope, however, that, after January next,.labor troubies will, to 
a large extent, be in a fair way for settlement. This will mean much 
to fire insurance interests. 

During the latter part of November the losses in and about the 
Metropolitan district have shown up heavy and numerous. The most 
prominent sections have been, Brooklyn, Greenpoint, Long Island 
City and Hoboken, N. J. 

Fire Chief Charles D. Purroy was retired this week on half pay by 
Commissioner Sturgis, and Deputy Chief Charles W. Kruger has been 
assigned to command the department until further orders. 

Promptly on December 1 brokers began placing their orders for 
January renewals. As one of them remarked, “There is nothing else 
to do.” 

Ward Phillips has resigned as special city agent for the Royal of 
Liverpool, and will transact a general insurance brokerage business 
with an office at 59 William street. 

The Union Underwriters, at New York and Isthmus Lloyds, J. 
W. Patterson and W. J. Howey, attorneys, has appointed W. G. Carle 
its general agent, with offices at 46 Cedar street. Mr. Carle has managed 
the city office of Hull & Dinsmore for the past four years, and was 
formerly connected with the Farragut, which reinsured its business 
in the Lancashire Fire in 1899. 

Annually, as the time draws near for making yearly statements, there 
are many rumors regarding the showing the companies will make, and 
gossip regarding the future of some of them. During the past week or 
two there have been reports current in the street to the effect that 
two or three companies were contemplating reinsurance, but such re- 
ports are vigorously denied by persons interested, notably the officers 
of the company suspected of entertaining reinsurance ideas. One such 
report that seems to have some foundation, relates to a company whose 
ultra conservative management—tinctured somewhat with dry rot—has 
resulted in the steady depletion of its surplus from over a quarter of a 
million a few years ago, to less than $100,000 at the beginning of the 
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present year, with a continued tendency toward the vanishing point. 
Its losses haveincreased year by year, and its loss and expense ratio for 
a series of years runs something over 100 per cent of its premium in- 
come. It still has material for reinsurance, and with the infusion of 
new blood that might be thus injected into its enfeebled anatomy, it is 
among the possibilities that its business might be saved. At present 
it is not much of a factor in the fire insurance business, and if it 
was stricken from the list of companies it never would be missed. 

There has been a report freely circulating in the street for some 
days to the effect that certain persons were endeavoring to buy iv 
a majority of the stock of the United States Fire, so as to give them 
control of the company. It is said, however, that the directors of the 
company are fully informed as to what is going on, and are adopting 
measures to counteract the schemes of the outsiders. The United 
States is capitalized for $250,000, and its total assets January 1, 1903, 
were $763,894, with liabilities in excess of capital amounting te 
$427,489. 

At a recent meeting of the Board of Trade and Transportation, res- 
olutions were adopted condemning the Insurance Commissioners’ bill 
to amend the postal law so as to deny the use of the mails to un- 
licensed companies, on the ground that while the bill would effectually 
check rank wildcats, it would at the same time work an injustice to 
reputable concerns. 

Charles H. Waite, general agent and adjuster of the Sun since its 
admission to the United States, died last week of heart disease. 

A special meeting of the stockholders of the National Standard 
and the Assurance Company of America will be held on December 16 
for the purpose of voting upon a proposition to consolidate under the 
name of the latter company, the capital to be $400,000 and the assets 
and surplus to equal the aggregate of the respective amounts possessed 
by the two companies at the time of merger. 

The New York and Boston Lloyds has added the names of Henry P. 
Booth, head of the New York and Cuba Mail Steamship Company, 
and Howard Willets of White Plains, N. Y., to its list of under- 
writers. 

Otto Ehmann, for several years connected with the Munich Re- 
insurance, has been appointed resident secretary of the United States 
branch of that company. 


Mercer H. Simpson, formerly chief daily report examiner for 
the Southern department of the North British and Mercantile, has 
gone with the New York Underwriters Agency in a similar capacity. 

The Casualty Company of America has elected the Honorable 
Francis Peabody, Jr., and Philip L. Saltonstall, both of Boston, to its 
board of directors. 


CHICAGO AND THE WEST. 


The dullness in local business has finally produced that restless feel- 
ing over the loss of a few risks, which, in active seasons, are forgotten 
in the daily rush. The Queen has signified its intention of taking unto 
itself the same advantages now possessed by the Continental, whose 
local vice-president is out of the association, while the company is 
also represented in an association office. 

The president of the association has, perhaps, magnified the evil 
of the situation by issuing a general circular to members, which, though 
perfectly proper in sentiment, has gone forth to the public, and thus 
naturally spreads the discussion of “family matters.” A conference 
with the Continental officials is proposed, and through this more sensi- 
ble method an adjustment of this specific difficulty will no doubt be 
reached. 

The surety companies are beginning to heed the handwriting on the 
wall and to talk more seriously of getting together on rates, at least 
as to local business. The well-known firm of James Ryan & Sons of 
Buffalo expects to soon open a Chicago branch for the promotion of 
this section of their business, and will no doubt co-operate with any 
reasonable plans for associated practices. 

The Jameson & Frelinghuysen office, of which Frank R. Thompson 
is the popular manager, has lately come into the association, and it is 
hinted that if a conference were arranged with the Northwestern 
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National people it is not unlikely that further co-operation could be 
secured. It was really through the hasty and short-sighted policy 
of the association years ago, that the Northwestern National was 
allowed to escape from the fold at a time when its complaints were 
just and should have had fair treatment, instead of a hasty acceptance 
of its then manager’s resignation. 

Conkling, Price & Webb incline to the opinion that inasmuch as so 
many of the fire agents have invaded their especial field of endeavor, 
turn about is fair play, and that it is not unlikely that they may decide 


to also embark in fire business next year, and, perhaps, take a hand in . 


furthering the plans already discussed for a new Chicago fire insur- 
ance company. 

The wise men of the East who keep posted as to the faults of the 
Chicago Fire Department, and show equal diligence in forgetting its 
virtues, may yet feel interested to know. that the record for speed 
was broken by truck No. 20 of the Chicago Fire Department, located 
at 550 West Sixty-ninth street, last week. Third Assistant Chief 
Horan was on a tour ot inspection, and the members of the company 
were called upon to show what they could do. The men were asleep on 
the upper floor, and, coming down to the first floor, hitched the team, 
got the truck under way, ran 200 feet and raised and extended a sixty- 
five-foot Bangor ladder in one minute and three seconds. London 
papers please copy. 

Wade Fetzer, a casualty expert, long with the Fidelity and Casualty, 
has now been admitted as a member of the firm of W. A. Alexander & 
Co. 

Ben. Loewenmeyer, the popular manager of the Commercial Accident 
of Philadelphia, has returned from an extended Eastern trip and es- 
tablished his office with Eliel & Loeb, the well-known fire agents. 


A sensational despatch from New York, as to the probable effect of 
the reduced prices of securities on the forthcoming statements of the 
fire companies, is singularly free from the suggestion that the same 
thing will happen to all other kinds of insurance companies. The 
trouble is that with all our conventions no substantial improvement 
has yet been introduced in the official forms, whereon companies are 
required to show their condition. The creation of an “Investment 
Fluctuation Reserve” would do away with much of his annual appre- 
hension, and should be recommended by accountants having influence 
in the introduction of improved business methods. 


NOTES FRO! PHILADELPHIA. 


A committee representing the National Board of Fire Underwriters 
visited this city last week, and on Tuesday, in charge of Secretary 
Herbert Wilmerding of the Philadelphia Fire Underwriters Associa- 
tion, witnessed a partial operation of the new special fire main pumping 
station for the first time. It is reported that they were greatly pleased 
with the whole system. 

At its meeting last week council of Atlantic City, N. J., finally 
passed the ordinance creating a paid fire department. 


Charles Wolcott Henry, a director of the Insurance Company of 
North America, of which his father, the late T. Charlton Henry, 
vice-president, died last week. 


Was 


Many buildings in this city embraced under the meaning of the law 
concerning fire-escapes have none. The authorities have power “to 
compel the owners of all such buildings, who have not complied with 
the requirements of the law, to comply therewith and provide and 
maintain fire-escapes and appliances for the extinguishment of fire.” 
Under this authority Mayor Weaver a month ago ordered an inspec- 
tion of all buildings coming within the scope of the law, being de- 
termined that it shall be enforced. 


Charles Tredick & Co. have resigned the agency of the Anchor Fire 
of Cincinnati, and Wannemacher & Co. have been appointed the 
company’s representatives in this district. Wannemacher & Co. have 


also been appointed direct reporting agents of the Allegheny Fire, Tre- 


dick & Co. retaining the other agency. 
John Boniface, assistant stamp clerk of the Philadelphia Fire Under- 
writers Association, has resigned that position to accept that of coun- 
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terman of the Louis C. Madeira & Son agency. He will probably enter 
upon his new duties on Monday next. 


Charles Platt, Jr., & Co. have been appointed Pennsylvania general 
agents of the American of Boston, a company which they have repre- 
sented in this city for many years. 


On Friday last the Philadelphia Fire Underwriters Association 
issued to members and agents circular No. 490, dealing with payment 
of premiums; it is as follows: 

The attention of members and agents is called to the provisions of 
article VIII. of the by-laws, requiring the making of a statement to 
the secretary of this association in regard to the payment of premiums. 
The by-law reads as follows: * * * “On the 2oth day of each 
month (or if such day shall fall on a vied holiday, on the next work- 
ing day) each member of the association, and also each agent and 
branch office manager, shall make and deliver to the secretary a state- 
ment as follows,” etc. * * * The terms of the by-laws in regard 
to the making of such a statement are very clear, and it is therefore 
held by the executive committee that unless such statements are made 
by the date named in the by-law, without further advices from the 
association, it will be necessary to consider the failure to make such 
statements on the date named, as a violation of the by-laws, and in 
such cases the committee will be obliged to take such steps as are 
provided in the agreement for violations of the rules and regulations 
of this association. 


At the request of the Board of Underwriters of Wheeling, W. Va., 
the Philadelphia Association advises its members that it is expected 
that endeavors will be made to place risks located in Wheeling, W. Va., 
in this city at less than tariff rate, and members are asked to be sure 
that full tariff rate is obtained on all such risks, including the “pink 
slip” charge of twenty cents. This precaution is taken because, at a 
meeting of the Board of Trade of Wheeling last week, the report 
of its committee on insurance recommended that brokers in Philadel- 
phia, New York, Boston, Chicago and other cities be employed to place 
insurance at cut rates. The business men of Wheeling are up in arms 
over the pink slip charge of twenty cents, recently added to all rates 
in that town because of the inadequate water supply, and, like their 
Philadelphia brethren did when the “blue slip” charge was made here, 
they began soliciting subscriptions to the stock of a local fire insurance 
company, with the same result that was met in this city, i. e., a large 
company on paper. It was believed at first that the capital would be 
between three and four million dollars, but now it is estimated that 
between one and two hundred thousand dollars would be nearer the 
figure, and probably, like the proposed Philadelphia company, it will 
next have passed entirely out of sight. 


George Simpson, Canadian manager for the Royal, stopped off in 
this city on Friday last on his way home from Atlantic City, where 
he had been spending a few days. 


On December 1 Charles E. Heath had the second agency of the 
Commerce of Albany added to his list of companies represented. 


The Pennsylvania Department has just concluded an examination 
of the Perpetual Fire Insurance Company of Philadelphia, as of 
November 1, with the following results: Assets, $178,926, made up 
principally of stocks, bonds and mortgages ($150,500); liabilities, 
$138,874; net surplus, $40,052. From the commencement of busi- 
ness under the general agents, A. A. Sparks & Co., on May 1, 1902, 
to November 17, 1903, its premium receipts have been $82,302, and 
net losses $30,322. The Perpetual Fire writes surplus lines on 
standard risks throughout the United States. 


The Philadelphia Fire Insurance Company contemplates increas- 
ing its capital to $200,000 and its surplus to $80,000 early in the new 
year, 


Life and Casualty Notes 
The Philadelphia Casualty Company is closing a most satisfactory 
year. Its income will double and the assets will reach $700,000. 


_ At the recent conference of the accident companies, Dr. Keelor, 


secretary of the Philadelphia Casualty Company, was appointed a 
committee of one to collect data on,health insurance, with a view to 
getting a uniform health policy as well, and he is now busily at 


work on that task. As he has given the subject much study and 
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had a wide experience in its application, a very complete and intelli- 
gent report may be looked for. 

The Security Life and Annuity Company of Philadelphia is about 
to issue a combined life, health and accident policy, under which it 
expects to do a large business. It will enter the States of New York 
and New Jersey early in 1904, having appointed B. H. Payne and 
Dr. Fred. Dunn for New York, and J. A. Lenahen for New Jersey. 

Karl Collings, the well-known and popular purchasing agent of 
the Fidelity Mutual Life, was married on November 9 to Miss 
Emmie Shoemaker, also of the Quaker City. A wedding trip was 
made to Asheville, N. C. We felicitate the happy pair. 

There will be a branch office of the Manhattan Life opened near 
Fifteenth and Chestnut streets shortly, where business will be con- 
ducted on a club system plan invented by Clarence Hodson, the com- 
pany’s manager for this district. Mr. Hodson was elected a member 
at the last meeting of the Philadelphia Association of Life Under- 
writers. 

L. T. Rossiter has been appointed superintendent of the Erie, Pa., 
district of the Metropolitan Life, in place of J. M. O'Leary. 

The Employers Indemnity Company of this city has found it neces- 
sary to secure larger quarters for the prompt handling of its increasing 
business, and has therefore leased new offices on the seventh floor of 
the Stephen Girard Building. 

The Philadelphia Casualty has appointed George I. Parker & Co., 
Rhode Island managers. 


BOSTON AND VICINITY. 

The Boston Board of Fire Underwriters has voted to ratify for 
use in Boston, the New York schedule for rating breweries, and the 
New York method of building valuations; and it was also voted that 
in cases where dwellings are specifically rated at a rate lower than a 
minimum rate, the rate carries with it the eighty per cent reduced rate 
clause. The schedule of rating referred to will make a small advance 
over the present rates, but there is a provision for reduction for im- 
provement in risks. Relative to building valuations, the Boston method 
has been to value buildings entire, while the New York method adopted 
values them with reference to the various parts of their construction. 


Several of the Massachusetts representatives in Congress have 
written to Insurance Commissioner Cutting that they will support 
the proposed enactment of a law to prevent the use of the mails by 
fraudulent insurance companies. 

The Star Fire of Louisville, Ky., has applied for admission to 
Massachusetts. 

The New England Insurance Exchange, Saturday, took up and con- 
sidered the following form of automobile permit, which had been 
recommended by the executive committee. For permits to keep one or 
more automobiles using gasolene fuel, seventy-five cents for every 
hundred dollars of insurance is charged, and fifty cents for one hun- 
dred dollars of insurance is charged for machines using gasolene for 
power, aside from fuel: 


In consideration of $—— additional premium and the conditions 
stated below, permission is hereby given to keep not more than thiee 
automobiles using gasolene for (insert “fuel” or ‘‘explosion” 
engine power), in the building described in this policy. 

The conditions of this permit are as follows: 

First—That in no case shall claim be made under this policy for loss 
or damage to an automobile, any of its parts or contents, when caused 
by fire in the automobile itself. 

Second—That the filling of the reservoir of an automobile while 
the same is contained in the within described building shall be done 
by daylight only; that there shall be no fire, blaze or artificial light, 
except incandescent electric light, in the room when and where said 
reservoir is being filled, and that there shall be no gasolene, except 
that contained in said reservoir or reservoirs, kept inside or within ten 
feet of such building, or its additions or connections. Caution—Uncov- 
ered or leaky receptacles and careless handling constitute the principal 
hazard of gasolene. At ordinary temperature gasolene continually 
gives off an inflammable vapor, and a light some distance from the ma- 
terial will ignite it through the medium of this vapor. The vapor from 
one pint of gasolene will make two hundred cubic feet of air explosive. 
It depends upon the proportion of air and vapor whether it becomes a 
burning gas or a destructive explosive. Beware of any leaks in cans, 
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and never forget how dangerous a material you are handling. It 
should be noted that laws or ordinances in some localities prohibit the 
use of gasolene for lighting purposes. 

The term gasolene shall be held to include naphtha, benzine, or any 
of the light products of petroleum by whatever name known. 


Life and Casualty Notes. 

The Matrimonial Mutual Benefit League of Houlton, Maine, applied 
for authority to operate in Massachusetts, which was refused by the 
Insurance Department, on the ground that the laws of this Common- 
wealth do not provide for the transaction of this kind of insurance. 

For a membership certificate, a fee of ten dollars is charged, and the 
member agrees to pay fifty cents per month, for five years, and “all 
other assessments made and levied” * * *, until the membership 
reaches five hundred, after which the league will continue to make 
regular assessments and pay benefits. No medical examination is 
required. Holders of certificates, any time after marriage, on proof of 
marriage, may demand an assessment on members for the purpose of 
redeeming the certificate within thirty days, the amount of benefit 
being $500. If a certificate holder dies before marriage the contract 
is void, and all money paid by the holder is forfeited, to be used for 
management and expenses. The membership is confined to the United 
States, the Dominion of Canada and British North American colonies. 

On or about December 1, the American Fidelity Company of Ver- 
mont will occupy new and commodious offices at 27 Kilby street. 

The building strikes have “struck” Boston, and among the buildings 
in process of construction, on which work has been suspended, is that 
of the Penn Mutual, on Milk street. 

The Vermont Insurance Commissioners have warned the public of 
that State not to do business with several Massachusetts concerns 
not licensed there. 





CORRESPONDENCE. 


HARTFORD DOINGS. 
[From OUR OWN CORRESPONDENT. ] 


Vice-President John B. Lunger of the Travelers delivered his third and 
last lecture in the Yale University series, at Osborne Hall, Monday after- 
noon, concluding the most interesting topic this fall, home office and 
agency organization and efficiency. There will be no more lectures until 
the opening of the winter term next year, when President Dunham and 
other Hartford gentlemen will occupy the rostrum. The students will be 
examined on the lectures of the past three months, and then the press 
will be allowed to publish whatever abstracts it may desire. The second 
term series of lectures will be on fire insurance, and will be opened by 
the new vice-president of the Hartford Fire, R. M. Bissell. There will be 
five lectures, all by Mr. Bissell, dealing with the history, theory, practice, 
organization and the risks, hazards, losses and adjustments. 

Though the Hartford Life was readmitted to Kentucky last August, it 
has appointed no agents, and Secretary Bacall says that it is improbable 
that it will until conditions are such that a company can be placed on an 
even competition basis. E. B. Sayers, the Cincinnati agent, who lives 
across the river, in Kentucky, has been licensed as a Kentucky agent, 
and is taking whatever business comes his way from that State. 

The Hartford Life has had applications for three $100,000 policies within 
three days, and four applications for lines from $45,000 to $60,000. Two 
of the big applications come from brothers named Wood, in Indianapolis, 
and the third is from San Antonio, Tex. 

The Connecticut Mutual Life has appointed John Jones agent for Ports- 
mouth, Ohio. The Connecticut State insurance examiners, who have been 
investigating this company since early in August, have completed their 
labors on the company’s books, and are now rapidly getting their findings 
in shape for a report, which will be very creditable to the company. 
President Jacob L. Greene is expected home from Europe about the middle 
of this month. 

Among the Hartford men who attended the annual meeting of Under- 
writers Bureau of New England last week were Assistant Secretary 
Adams of the 4ttna, Assistant Secretary H. A. Smith of the National, and 
Secretary Milligan of the Phenix. H. S. Hiscock of the Atna has been 
placed on the executive committee. 

The borough court of Wallingford, Conn., has found probable cause in 
the case of Louis White and Mrs. Hannah L. Chase, accused on two 
counts of conspiracy to defraud the Continental and the Germania by 
arson last May. They are held for the superior court under bonds of 
$2000. 

President J. M. Allen of the Hartford Steam Boiler Insurance and In- 
spection Company is still confined to his home on Collins street, Hartford. 
Mr. Allen has been in poor health since the summer, but his physician 
states that he expects that he will be around in a few weeks. His illness 
is in no way serious. 

The total destruction of rural tobacco barns is becoming a common 
occurrence in Connecticut, but it is a noticeable fact that the larger 
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warehouses and the shade-grown tobacco plantations still continue to 
be a profitable class, and are written freely, though not under protection, 
by the companies in general. 


Hartford, Conn., December 1. ‘WILLIAM A.”’ 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 


—Superintendent Lunsford of the Life of Virginia at Shreveport ex- 
perienced one of the proudest days of his life on November 9, when his 
agency rounded out the best week in the district’s history, both as regards 
quantity and quality. 





—On November 20 J. T. Hawkins of Charlottesville led the superin- 
tendents of the Life of Virginia for ordinary net increase. He is being 
closely followed by Abraham of New Orleans, Lunsford of Shreveport and 
Walters of Baton Rouge. On November 27 no change had taken place in 
the positions of any of the above-mentioned men. Nichols of Terre 
Haute, however, succeeds Farrow of New Berne. 


—Colonial Notes.—The recent organization of the Colonial Life repre- 
sentatives who have served the company five years or more, known as the 
Colonial Society, has given additional enthusiasm to the whole staff and 
added great impetus to the general work. The Colonial has always prided 
itself upon the oneness of feeling existing between the field and home 
office families, and this new association only emphasizes the fact. Man- 
ager J. T. Evans of Camden during the summer wrested the industrial 
managerial leadership of the Colonial from Manager Latour of Harlem, 
and held his own until this week. Now Mr. Latour regains his place and 
says he intends to remain there. The other leaders in their respective 
order are as follows: B. I. Bowen, West Philadelphia; C. W. Hugg, 
Newark; William Johnson, Orange; Louis Janson, Williamsburg; L. P. 
Welsh, Trenton; S. E. Lacy, New York; P. J. Lee, Paterson; A. S. Wells, 
Hoboken. The company’s ordinary leaders among the managers are as 
follows: J. T. Evans, G. A. Latour, L. P. Welsh, L. Janson, C. W. Hugg, 
E. E. Bagge, Brooklyn; T. C. Seaver, Jersey City; B. I. Bowen, H. C. 
Miller, Norristown; P. Hughes, New Brunswick. Some time ago the 
Colonial passed its brilliant 1902 record, thus putting it in position to have 
everything ‘‘on velvet’? for the balance of the year. The result is that 
in every branch of the business 1903 will terminate in a very remarkable 
manner, and add fresh recognition to the splendid organization of which 
the company is justly proud. Men are constantly entering the company’s 
service by reasor. of the fact that they see a permanent and successful 
future before them, and it is quite evident from the manner in which they 
remain in the service that they are not disappointed. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 
Death of E. R. Satterlee 


EDWARD RATHBONE SATTERLEE, only member of the New York firm of 
Satterlee & Smith, died on Saturday last at his late residence, 60 East 
Seventy-eighth street. Mr. Satterlee had recently made arrangements 
to have his business handled by R. C. Rathbone & Co., and he was to have 
made his headquarters in their office from December 1, as previously an- 
nounced. The deceased was president of the Insurance Brokers Asso- 
ciation and a member of the New York Historical Society, St. Nicholas 
Society, Society of the Colonial Wars and other organizations. A man of 
the strictest integrity and of a particularly charming personality, his un- 
timely death will be deeply regretted by his many friends in insurance 
circles and elsewhere. 








Fidelity Mutual Life Anniversary. 
On the occasion of the celebration of its silver anniversary the Fidelity 
Mutual Life has issued a greeting to the citizens of Philadelphia. To 
commemorate this event a special quarter-century edition of its combina- 
tion investment, protection and income policy has been issued by the com- 
pany, with appropriate lettering of silver gilt in the title. The company 
was chartered December 2, 1878, and began business with $200,000 in- 
surance in force, no losses, a home office force of three, one medical 
examiner, no agency organization, and monthly business of $100,000. To- 
day the company is transacting business in forty-six States, owns a 
twelve-story office building, has $100,000,000 insurance in force, cash assets 
over $6,000,000, has paid in losses and claims nearly $10,000,000, requires a 


home office force of 200, with 8000 regular examiners throughout the 
country, and is writing business at the rate of $100,000 a day. Truly a 
marvelous record, showing the remarkable business ability of President 
L. G. Fouse, and typical of the irresistible power with which life 
insurance has forced itself to the front during the last quarter of a 
century. 





La Gardienne’s Funds Transferred. 

Funps of La Gardienne of Paris to the amount of $13,271.20 which had 
been held for the protection of American policyholders by M. Dugro 
Buttles of New York, the company’s former representative in the United 
States, have been transferred, on demand of the company, to C. H. Griffin, 
attorney in fact for the company. Mr. Buttles ceased writing for the 
company on the ist of last April, as he insisted on continuing to hold 
the reserve on policies in force, following out the assurances contained in 
a letter received from the company subsequent to his signing his con- 
tract ‘with it, but, as the contract itself contained no such provision, the 
company demanded the surrender of all funds in Mr. Buttle’s hands. In 
fact, it even went so far as to threaten criminal proceedings in case of 
his non-compliance. Mr. Buttles’ efforts to protect American policyholders 
have thus caused him considerable trouble. During the fifteen months 
in which he represented the company Mr. Buttles received for it about 
$58,000 and paid losses amounting to about $26,000, having made a net 
profit for the company of over $9000 up to the time of the transfer of the 
funds. Mr. Buttles still represents Le Foncier of France and the Colonies, 
and his contract with that company provides for retaining in the United 
States an amount exceeding a fifty per cent reserve on American policies, 
the reserve to be maintained as long as the company has any insurance 
in force in this country. 





Middle States Life and Casualty Notes. 
—The Reliance Life of Pittsburg has been licensed to transact business in the 
District of Columbia. 
—S. W. T. Hopper & Sons have resigned the Maryland general agency of the 
Ocean Accident and Guarantee. 


—Clowney & Perry have been appointed general agents of the Life Association 
of America, with headquarters at Reading. 

—P. J. Donahue has left the Northwestern Mutual Life to become general 
agent for the Union Central Life in Western Pennsylvania, with headquarters 
in Pittsburg. 

—S. P. Wiley of Cumberland, Md., who has been representing the New York 
Life at that point as agency director, has been given charge of the Richmond 
branch office, and took control of the work there on December 1. 


Middle States Fire Insurance Notes. 

—Millbrook, N. Y., may have a waterworks system in the near future. At 
present the water supply consists of wells and cisterns. 

—James H. Dunning of Sussex, N. J., has purchased the fire insurance business 
of the late William S. Vanderhoff, and will represent the same companies and 
occupy the same offices as his predecessor. 7 

—James A. Duncan, an insurance agent of Watertown, . Y., pleaded guilty 
recently on a charge of forgery, and was sentenced to Auburn Penitentiary for 
a term not exceeding five and not less than two years. 

—Francis Hendrick, superintendent of the New York State Insurance Depart- 
ment, has sent out letters recently advising some of the fire insurance companies 
that they are violating the law regarding investments prescribed, and suggests 
that changes be made in accordance with sections 13 and 16 of the insurance 
law. 

—Charles M. Slocum, who is promoting the organization of the Netherwood 
Fire of Plainfield, N. J., has secured subscriptions from many insurance men, 
among whom are Crum & Forster, Andrew B. Newcombe and Albert A. Smith 
of New York city, and Robert B. Beath, George E. Wagner and B. J. Sweeney 
of Philadelphia. The head office of the new company may ,be located in 
Paterson. 

—Francis J. Meeker, ex-treasurer of the Newark (N. J.) Firemen’s Relief As- 
sociation, who was recently convicted of embezzling $9,882.31 of the association’s 
funds, was sentenced to five years at hard labor in State’s prison by Judge 
Skinner, sitting in the Court of Quarter Sessions, on Monday last. A writ of 
error was granted and the case will be carried to the Supreme Court. Mean- 
while Meeker is at large under $7500 bonds. 





THE NEW ENGLAND FIELD. 


IMedico-Life Insurance Course 
FRANK E. ALLARD, M. D., who has arranged and is to conduct the new 
-life insurance course at Boston University, writes as follows to THE 
» SPECTATOR: 


Life insurance has to-day reached such magnitude and become such a 
potent and permanent factor in humai affairs that special instruction of 
this kind is not only opportune but imperative. The insurance fraternity 
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have long deplored the lack of thorough knowledge and intelligent ap- 
preciation of the special requirements of life insurance companies by the 
medical profession. Yale University has recently established a classical 
course of lectures on insurance in general, but, so far as I know, Boston 
University is the only institution which has thus far provided for a 
systematic course of instruction in medico-life insurance. The new course 
will consist of a series of twenty lectures, intended to instruct medical 
students not only in the science and art of selecting risks for life insur- 
ance but also to acquaint them with practical and valuable knowledge 
which has accumulated from the experience of life insurance companies. 


Annexed hereto is a brief outline of the above course for 1903-1904, as 


arranged at the present time: 


I. Origin and early history of life insurance; statistics showing its present 
magnitude and scope; brief survey of its social aspects; an attempt at equaliza- 
tion of fortune and protection against dependence and pauperism; the commer- 
cial value of human life. 

II. Mortality tables, their origin and present development; detailed study of 
longevity as determined by state and: national health reports; reports of sur- 
geons of United States army, and life insurance experience; the most important 
factors of disease and death in the world’s history; critical study of so-called 
“fatal diseases,” from an insurance standpoint. 

The medical examiner; his special duties to the company; the applicant; 
the agent; expert methods for examination of applicants and the selection of 
lives for life insurance; table of standard weights and measures. 

IV. Premiums based on careful medical selection; life expectancy; standard of 
first-class risks; sub-standard and hazardous risks; general rules for acceptance, 
postponement and rejection. 

Study of various causes which tend to shorten life: Hereditary tenden- 
cies; personal and family history; environment; habits; occupation; tempera- 
ment and mentality. 

VI. Careful and methodical examination of applicants, viz.: Physique; nerv- 
ous system and organs of sense; urinary system; respiratory system; vascular 
system; digestive system; generative system; integumentary system; nutrition 
and diathesis; identification. 

Diagnosis of heart disease and its relation to life insurance; normal pulse 
variation, and blood pressure in later life; expert methods for detecting incipient 
phthisis; exhaustion of nervous energy, due to wear and tear of life. 

VIII. Alcohol and narcotics in life insurance risks; study of statistics of 
suicide; methods of defrauding life insurance companies, viz.: Suicide, substitu- 
tion, false statements, etc. 

Female risks—statistics of comparison of male and female longevity, child- 
birth, abortions, various forms of uterine disease, menopause, sedentary habits; 
child insurance—statistics of mortality among chldren under fifteen. 

X. Various forms of insurance requiring medical examination: 
dowment, health, accident, casualty, employers liability. 


Life and en- 





Life and Fire Insurance Notes. 

~The Insurance Realty and Trust Company of Hartford has been chartered, 
with an authorized capital of $50,000, of which $6000 is subscribed. The company 
will transact all lines of insurance. 

—The Peerless Casualty Company of Concord, N. H., which received its 
certificate from the last legislature, has been licensed by the New Hampshire 
department. The company will be operated on the assessment plan, and pos- 
sesses a paid-up capital of $10,000. 


THE WEST. 





Assets of the Kansas Mutual Life. 

GEORGE E. COLE, manager of the Kansas office for the Illinois Life, has 
made a statement regarding the distribution of funds of the Kansas 
Mutual Life by the Illinois Life, in which company the former reinsured. 
At the time of the transfer the surplus was stated to be $134,000. In the 
hands of the receivers assets were increased by $45,000. The court ordered 
that enough of the surplus be set aside to carry out agreements with 
policyholders who had insured with the company in 1886 and 1888 under 
a plan later abandoned. Though this order disposes of the bulk of the 
$134,000, yet it, of course, goes to policyholders. The residue of this fund, 
together with the $45,000 earned above, and probably the $100,000 bonus 
fund, will be apportioned among the policyholders toward the payment of 
future premiums. 





Security Trust and Life to Have Women’s Department 

in Chicago. 
VIOLA J. ANGIER has been appointed manager of the Security Trust and 
Life’s women’s department, which has just been opened in Chicago. Miss 
Angier has been very successful in her work in the Philadelphia women’s 
department, of which she was the assistant manager. Manager Ellsworth 
is making preparations to accommodate fifty women agents at the Chicago 
Office. 





The Brokerage Trouble in Chicago. 

PRESIDENT TEALL of the Chicago Underwriters Association has sent out 
circular letters to members regarding the brokerage question and the 
rate of commission paid to members of class three. In his letter, Presi- 
dent Teall says that the usefulness of the association to its members 
depends upon honesty, integrity and fair dealing with each other, and 
that if these are eliminated the disruption of the association must follow. 
President Teall makes an urgent appeal to all members to observe the 
agreements entered into by them, and concludes by soliciting their hearty 
support and co-operation, together with whatever advice they have to 
offer regarding the remedies necessary to correct the existing evils. 
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Western Life and Casualty Notes 

—Edward M. Teall has been elected president of the Chicago Relief and Aid 
Society. 

—The Knights of the Protected Ark, Topeka, Kan., has requested an examination 
of its affairs by the State Department. 

—Sprague & Austin, general agents of the Manhattan Life at St. Paul, have 
opened new offices in the Manhattan building. 

—Otmar W. Andres, local agent of the Metropolitan at Madison, Wis., has 
been missing for about a week. 

—The controlling interest in the American Central Life of Indianapolis is 
said to have passed into the hands of Milton A. Woolen and A. H. Nordyke. 

—The Wisconsin Protective Association is being formed by members of the 
Ancient Order of United Workmen, who are dissatisfied with the rates recently 
adopted. 

—Professor E. W. Hyde, in charge of the specialized mortality department of 
the Union Central Life, has been elected secretary of the Columbia Life, suc- 
ceeding E. S. Ebert, resigned. 

—During the World’s Fair the representatives of the Mutual Life of New 
York will have their headquarters at the northwest corner of Kings Highway 
and Washington boulevard, St. Louis. 


—Last year Superintendent Luling of Kansas recommended that the law re- 
quiring companies to publish their statements in the local press«be repealed. 
At the last legislative session a bill was passed which relieves the companies of 
this very objectionable feature of State supervision. 

—Agency Appointments.—George W. Montgomery, Chicago, general agent, 
Life Association of America; Robert D. Hobbs, Indianapolis, general agent, 
Home Life; Frederick W. Thompson, Aberdeen, district agent for Northern 
South Dakota, and Charles H. Mewing, Mitchel, district agent for Southern 
South Dakota, Washington Life. ‘ 


With the Western Fire Underwriters. 

—The Oak Forest Mutual of Brookville, Ind., has discontinued business. 

—Nellie J. Golden, the well-known local agent of Minonk, IIl., died recently. 

—The Sea and Lake of Chicago has gone into the office of the Culver-Harper 
agency at Superior, Wis. 

—S. A. Rothermel, secretary of the Traders of Chicago, is making a tour of 
the Pacific Coast agencies. 

—The town authorities of Milbank, S. D., are discussing the practicability of 
installing a waterworks system. 

—John C. Post, the leading insurance agent of Holland, Mich., committed 
suicide recently by shooting himself. 

—The local agents of Hot Springs, Ark., are agitating a movement to rescind 
the twenty-five per cent advance in rates. 

—The German of Freeport has appointed A. F. Hebgen its special agent for 
Wisconsin, with headquarters at Milwaukee. 

—The agency of O. M. McAninch at Cleveland, Ohio, will incorporate January 
1, under the name of the McAninch-Parsons Company. 

—The Eastern Fire of Atlantic City, N. J., has been licensed in Missouri. 
The company may enter Minnesota in the near future. 

—The Merchants of St. Louis, which company is about to enter Ohio, will 
have an agency in Cincinnati, in charge of Louis H. Schweer. 

—The Federal of Jersey City, N. J., has appointed Weed, Parker & Co. its 
St. Paul agents, and Charles J. Hedwa:l its Minneapolis representative. 

—W. E. Jones of Columbus, Ohio, special agent of the Columbia of Dayton, 
has resigned to become special agent of the Security of New Haven for Ohio 
and West Virginia. 

—D. C. Osmun, Jr., of Denver, Col., special agent of the London and Lanca- 
shire, has severed his connection with that company in order to devote his 
time to independent adjusting. 

—The Insurance Company of North America has transferred its St. Louis 
agency from the office of Peugnet & Hemenway to that of Charles L. Crane & 
Co. The Philadelphia Underwriters has also transferred to Wall & Whittemore. 

—The Indiana Association of Underwriters has elected the following-named 
officers: Robert McHatton, president; John Gray, vice president, and J. T. 
Ashbrook, secretary-treasurer. Executive committee, John Stone, A. R. Monroe, 
James Cramer. ? 

—The National of Hartford has appointed Whitney J. James, son of Fred. S. 
James, Western manager of the company, its special agent for Indiana. J. M. 
Wallace, who has heretofore had charge of both Ohio and Indiana, will devote 
his time to Ohio. 

—In the suit of M. Friedman & Co. against the Liverpool and London and 
Globe, the Federal Court at Grand Rapids has given a decision in favor of the 
plaintiff, and has awarded judgment in the sum of $9000. It is expected that the 
case will be appealed. 

—George W. Blossom, of the executive committee of the Chicago Under- 
writers Association, held a conference recently with Vice-President Kline of the 
Continental over the commission rate trouble in the association. Nothing definite 
was arrived at. 

—Sweet Springs, Mo., is on the ‘eve of purchasing a hose cart and other 
paraphernalia for its fire department. The town’s waterworks system, which is 
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almost completed, will include a 40,000-gallon tank on a steel tower eighty feet 
high, and nine hydrants. 

—The inhabitants of Versailles, Mo., turn out in a body when a fire occurs in 
the neighborhood. Their water supply is derived from bored wells and cisterns. 
A correspondent informs us that ‘the patriotic citizens do not drink much 
water; they save it to extinguish fires.” 

—The Chicago Underwriters Association has received communications from 
companies to the effect that the latter will not be bound by the commission 
rule as long as other companies are out of the board. It is believed that the 
executive committee will find a way out of the difficulty. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. ...... 

—The Aachen and Munich of Aix la Chapelle has applied for admission to 
New Mexico. 

—W. J. Cardwell has been appointed general agent of the Mutual Benefit at 
Albuquerque. 

—TI. B. Dalton, Arizona general agent of the Equitable Life, has been missing 
for about two weeks. 

—The Conservative Life has opened offices in Sacramento, under the manage- 
ment of E. W. Maxson. 

—The date of the annual meeting of the Fire Underwriters Association of the 
Pacific has been changed to January 12 and 13. Heretofore the meeting was 
held during the third week of February. 

—The United States District Court of San Francisco has rendered a decision 
that the insurer was not liable for loss occasioned by fre resulting from an order 
of the civil authorities. The case at bar was that of Conner vs. Manchester 
Assurance, in which the insured sued for damages on his farm property, which 
was caused by fire ignited by order of the civil authorities for the purpose of 
exterminating grasshoppers. 





THE SOUTH. 





Louisville Starts a Life Association. 

To Sidney Sladden of the Pacific Mutual is largely due the credit of 
having organized a life underwriters association in Louisville. On No- 
vember 24 a meeting was held, at which seventeen out of the thirty life 
offices in Louisville were represented. A much larger number accepted 
invitations, but were unable to attend. At this meeting the Association 
of General Agents of Kentucky was organized and Dr. J. C. Davidson of 
the A£tna was elected president; Sidney Sladden, vice-president, and 
William Colgan of the State Mutual, secretary. The next meeting will 
be held on December 15, when it is expected that either President Ward 
of the National Association or Vice-President Baker will be present, and 
the Kentucky Association of Life Underwriters will then be formed. The 
success of the association just formed has been so pronounced that it will 
he continued also. 





The Carolina Mutual Life Insurance Company. 
A CHARTER was issued by the North Carolina Department to the Carolina 
Mutual Life Insurance Company on October 29, but the company will not, 
in all probability, be licensed until about December 1. The charter pro- 
vides for a mutual life company with no stock, and provides for the pay- 
ment of death and sick benefits. The company is controlled by colored 
persons, and will write only this class. 





Southern Life and Casualty Notes. 
¥. C. Easterly has been appointed district agent of the South Atlantic Life, 
with headquarters at Raleigh. 

—W. C. Trabue of Louisville will hereafter have charge of Central Kentucky 
for the Penn Mutual Life, succeeding J. Nash Wilson, resigned. 

—Attorney-General Cates of Tennessee has rendered an opinion in which he 
holds that a life company cannot transact business in one State as an assess- 
ment company and in another State as a fraternal order. 

—Robert E. Houston, a well-known Southern insurance man, has been ap- 
pointed executive special agent under Tom C. Swope, manager of the Security 
Life and Annuity Company of America, at Houston, Tex. 

—The Wisconsin Life of Madison has appointed E. L. Simmons of Chattanooga 
manager of its Southern department, which embraces Virginia, West Virginia, 
the Carolinas, Georgia, Alabama, Mississippi, Louisiana, Arkansas and 
Tennessee. 

—Owing to the yellow fever scare the agent of the Travelers at San Antonio 
has left his post, and a number of premiums have not been collected since 
October 1. The company has given notice that all policies have been renewed, 
and asks that insurers advise the company of their whereabouts so that pre- 
miums can be collected. 


Southern Fire Insurance Notes. 

—The Interstate Fire of Augusta, Ga., has received a charter. 

—The Southern Underwriters of Greensboro, N. C., has entered Virginia. 

—The Alliance of London has appointed Le Blanc & Railey its managers 
at New Orleans, La. ; 

—The Danish Mutual of Danevang, Tex., has been incorporated by Narien 
Neilsen, N. C. Jenen et al. 

—The Houston Fire and Marine of Houston, Tex., is contemplating entering 
the Southeastern States in the near future. 

—The House bill in the Virginia Legislature, creating a bureau of insurance, 
has passed the House by a vote of 52 to 16.. 

—The water supply plant of Scranton, Miss., has been sold to the Pascagoula 
Street Railway and Power Company of that town. 

—The Hartford Fire has appointed J. B. McDonald its special agent for 
Southern Georgia and Florida, to succeed R. N. Hughes. 

—The old Lee Fire, a Virginia special charter company, is reported to have 
been revived at Alexandria and is now in the field for business. 

—John W. Schaefer of Washington, D. C., secretary of the Commercial Fire of 
Washington, committed suicide recently by shooting himself with a revolver. 

—The Senate bill, introduced at the last session of the Virginia Legislature, 
proposing the re-enactment of the Wharton anti-compact law, has been post- 
poned. 

—The Newport News Fire of Newport News, Va., will complete its organiza- 
tion about the first of the new year. The company intends to start business with a 
capital of $100,000, and make a specialty of writing surplus lines. 

—Five members of the Louisville (Ky.) fire department have been dismissed 
for conduct unbecoming firemen in connection with the Masonic Temple fire. 
This makes a total of eleven firemen dismissed by the board of enquiry. 

—A bill to incorporate the Mutual Investment Fire of the District of Columbia 
has been introduced in the House by Representative Jenkins. The incorporators 
are: Richard J. Beall, Andrew O. Nash, William ©. Denison, R. O'Neill, B. 
Leonard, Howard Beall and John R. Wright. 

—The Security Fire of Arkansas, with main offices at Little Rock, has been 
incorporated. The new company has an authorized capital of $300,000, of which 
$50,000 is reported to be paid in. The officers are: Alexander C. Hull, president; 
H. P. Edmonson, vice-president; J. P. Coleman, secretary, and Robert E. Wait, 
creasurer. 

—It is reported that the German-American of New York has determined to 
issue a tariff on its own account in South Carolina, as the anti-compact law 
in that State precludes the possibility of any number of companies getting 
together and acting in concert. W. L. Reynolds, general agent of the Southern 
department of the German-American, has secured the services of A. G. Halt- 
wanger, Jr., who will commence the work of rating at once. 





MISCELLANEOUS. 


Insurance Institute of Toronto. 


ANOTHER insurance course has been arranged in accord with the efforts 
of officers of companies and insurance institutes throughout Great Britain 
and the United States. After due consideration and investigation the 
Insurance Institute of Toronto recently issued a syllabus of examinations 
covering fire insurance and life insurance in separate courses. These ex- 
aminations will be conducted under the supervision of the institute in the 
month of April during each year. Final certificates will be granted to 
those who pass the required course of study. This has been prepared to 
meet the requirements of those who contend that the examinations of the 
Institute of Actuaries give entirely too much attention to the practices 
and usages in Great Britain, and do not provide for different conditions 
in this country. The requirements for the examinations of the Toronto 
Institute begin at a point within the grasp of anyone of ordinary educa- 
tion and gradually advance to more technical subjects. No-arrangements 
will be made for private or class instruction. Generally speaking, this 
examination has followed the rules and plans of the Institute of Actuaries, 
with necessary changes on account of different conditions, and, naturally, 
a far less technical and simpler syllabus. Already a large number have 
signified their intention of presenting themselves for the first examination 
in April, and have so informed the secretary of the institute. 





The Union Surety and Guaranty Company. 


Ir is now stated that plans have been formulated for the reorganization 
of the Union Surety and Guaranty Company. Arnold Marcus has retired 
and F. B. Essler of Philadelphia has secured control. A prominent 
Philadelphian, Mr. Foulkrod, will probably be elected president. On De- 
cember 16 a special meeting of the stockholders will be held and the 
capital reduced to $125,000, after which it will again be raised to the 
original figure by a cash payment of $125,000, 
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Annual Statements of British Fire Insurance Companies. 
THE following table gives the home office statements for the year ending January 1, 1903, of the British fire insurance companies doing business in 


the United States: 











P Fire Funds. 

Capital - . 

Companigs. Exclusive of 

Paid-up. Capital. 

MONE a alcnusicn eo tudces case cipenadauecdaadnaes $3,828,125 $12,505,070 
BOER mens <cconks BC PETC ECR ETO CELI TTC 720,000 2,816,885 
CMAN os calare aipie-s(e si sievn SedksieaeieWedatinwciee 537,500 2,480,565 
COMIRIEMCIE CO DUOW «5.0: 5:5i0.6.o cca occ ncasccweencets« 1I,250.000 5 8,694,505 
Baw UMion SN COW. ....« 00 cc ccccicenssnccnes @ 1,866,800 1,441,020 
Liverpool and London and Globe................ 1,228,200 14,617.150 
London ard Lancashire..........-....sssseeecee | 1,114,435 ¢ 7,486,685 
EMRIU ME AMOURME Rs 605i sosccacctedscavevcantiees ae 2,241,375 5 5,500,000 
MEanCMe Cer ASUTENOS: 2. 5 ccs c. co secctcccicccoses | 1,000,0c0 1,760,545 
NSRLORG) ASEUPANCE, 6 «06 6cisccenrcascerceeecess | 715,300 —279,305 
North British and Mercantile.................... 314371500 13,986,625 
WROUMMONIE AC SIMMER cas 4 ciccs cicamansinesemecsacac 1,500,000 8,743,780 
EME DME vidccnce cbse sceccne dnsewasatioces 660,000 5.768,375 
CEEN MMSUNBEO a doc cece vot ecacecnevnee cauaen 1,344.400 7,056,290 
| RES SPE reer ree Peer er Pree 1,959,435 16,914,870 
MOVED NORRUEM s vansacecresincsecees dessesuassae | 31446, 100 5 4,888,935 
Scottish Union and National ........ ........... 1,500,000 2.975.050 
UMM er cra ness et ac anc ederndaewadsav eased cocks 350,000 420,015 
BUNK ss s0s0 aaah al Oia nal aw ator esi é sas acee bmas Cannas | 600,000 11,378,195 
Union Assurance...... Matai us accarcotateede | g00,000 3,644,395 


—Minus. a Share capital and debenture stock. 

















| | 
| Per Cent of | Per Cent of 
} mae Per Cent of year 
p | Commission Commission | Losses and 
Premiums. Losses. and Expenses. Losses to and Expenses} Expense 
| ’ Premiums. to sa pp gy 
| 
| 
$4,649,950 | $2,176,800 $1,619, 165 | 46 8 348 | 81.6 
2,580.465 | 1,357,285 913.749 | 52.6 354 | 88.0 
1,816,085 949,925 658,605 52.3 306.2 88.5 
8,700,270 4,382,535 2,894,465 50.3 33-2 | 83.5 
975,880 392,390 314,030 40.2 32.1 72.3 
9,768,155 4,981,540 3,189,210 50.9 32.6 83.5 
6,047,595 2,896,625 2,160,095 | 47-9 357 83.6 
2,738,190 1,262,500 967,610 | 46.1 353 81.4 
3,664,700 | 2,213,975 1,374,015 | 60.4 375 | 97.9 
2,047,535 | 1,336,140 695,805 65.2 33-9 =| 99.1 
9,330,205 4,898. 330 3,125,020 52.5 33-4 | 85.9 
4,801,830 2,351,680 1,548,020 48.9 32.2 81.1 
5,382,305 2,774,160 1,846,930 51-5 343 | 85.8 
7,078,215 4,428,695 2,173,230 62.5 30-7 93.2 
13,817,605 7,231,380 4,760,685 52.3 4-4 0 86| 86.7 
2,721,735 1,701,125 975.815 62.5 35.8 98.3 
2,939,275 1,671,520 | 1,003,845 568 34.1 90.9 
647,780 339,610 | 218,570 524 33-7 86.1 
6,043 310 3,278,260 | 2,074,410 542 343 | 88.5 
2,582,775 1,273,120 | 929,280 | 49-3 35-9 85.2 
| | 





6 Includ-s general reserve. < Includes accident funds. 





Life Insurance Graphical Diagrams. 

DURING the past six weeks THE SPECTATOR has published three diagrams 
in relation to life insurance in the United States which have presented 
some salient features of the business in a most clear and comprehensible 
form. Thus the diagram showing ‘‘Average Interest Earnings’’ of Ameri- 
can life companies from 1873 to 1902, indicates at a glance the yearly 
fluctuations and the general downward trend of the earning capacity of 
money. The ‘Progress of Life Insurance in the United States’ from 
1863 to 1902 is illustrated graphically in the second chart, while the third 
is an analysis of the generai classes of insurance in force, at five-year 
intervals, showing the proportions and percentages, respectively, of whole 
life, endowment, and all other kinds of policies in force. This chart 
points to a growth in favor of investment contracts. 

These diagrams, on the office wall of the busy manager or general 
agent, will sometimes save much valuable time which might otherwise 
be employed in looking up the statistical data which is the equivalent of 
the information given by one of the charts, and even then the point 
desired to be made is not so forcefully driven home as it is by a momeni’s 
inspection of the diagram. The charts are clearly printed upon excellent 
paper, size 12 x 18 inches, and may be obtained from The Spectator Com- 
pany, New York, at 25 cents each. 





Special Hazards and Spontaneous Combustion. 

A VERY encouraging sign of the results accomplished by fire underwriters 
in the matter of educating the public has been the frequency with which, 
of late, articles, dealing with fire hazards in general and pointing out 
their respective dangers, have appeared in the daily papers and also in 
magazines throughout the country. Contributions by experts have ap- 
peared treating of the hazards incidental to the careless use of gasolene, 
gasolene gas, gasolene stoves and lamps, benzine, acetylene, calcium 
carbide, electricity and other substances equally prolific in causing fires 
through ignorance of their dangers, or carelessness in their handling. A 
recent article on spontaneous combustion, which appeared in a prominent 
magazine, which we quote, is a fair sample of the interest sought to be 
aroused in the minds of the people regarding these questions. Starting 
out with the assertion that damp lampblack will ignite in the sun’s rays, 
the writer goes on to say: 

The same can be said of cotton waste moist with lard or other animal 
oil. Lampblack and a little cil or water will, under certain conditions, 
ignite spontaneously. Nitric acid and charcoal create spontaneous com- 
bustion. New printer’s ink on paper when in contact with a hot steam 
pipe will ignite quickly. Boiled linseed oil and turpentine in equal parts 
on cotton waste will ignite in a few hours under a mild heat, and will 
in time create enough heat to ignite spontaneously. Bituminous coal 
should not be stored where it will come in contact with wooden par- 
titions or columns or «.gainst warm boiler settings or steam pipes. This 
coal should not be very deep if it is to be kept on storage for a long 
period. If piled in the basement of a building it should be shallow and 
free from moisture, and under good ventilation. That liable to moisture 
should be burned first. If on fire, a small quantity of water showered on 
this kind of coal cokes it on the top and retards any great supply of 
water reaching the fire, thus necessitating the overhauling of the pile. 


Iron chips, filings or turnings should Lot be stored in a shop in wooden 
boxes. The oily waste which is not infrequently thrown among them adds 
to the danger of fire from this source. 

The sweepings from the machine shop, if kept on hand, should never 
be placed over iron shavings. This mass of disintegrated iron is enough 
to incite heat and combustion. Iron and steel! filings and turnings when 
mixed with oil will ignite spontaneously after becoming damp. A steam 
pipe against wood will cause the latter to ignite spontaneously after 
being carbonized, particularly if superheated steam enters the pipe, thus 
increasing the heat temperature. 





Life Insurance Officers Association. 

THE annual meeting of the Life Insurance Officers Association, composed 
of the managers, actuaries and secretaries of nearly all Canadian and 
British life assurance companies in Canada, was held in Toronto recently. 
Important subjects affecting insurance interests were considered. The 
association has been in existence for about ten years and has achieved 
important results in uniformity of management, legislation and co- 
operation in directions affecting the common interests of the members. 
Officers were elected for the following year: David Dexter, president; 
T. Hilliard and D. Burke, vice-presidents; T. Bradshaw, secretary- 
treasurer; E. W. Cox and J. F. Junkin, auditors. These officers, with 
F. Sanderson and George Wegenaxt, compose the executive committee. 
An informal luncheon at the King Edward followed the meeting. 





The Equitable’s Wisconsin Suit. 

THE attorneys of the Equitable Life, who were to have filed their answer 
to the injunction proceedings of Commissioner Host of Wisconsin on 
November 27, filed an objection in the Circuit Court, because Judge 
Stevens had been an adviser of former Insurance Commissioner Giljohan 
in cases of like nature. Judge Stevens admitted himself disqualified on 
these grounds, ard the case was adjourned to January 4, when the case 
will be continued under another judge. 





A, W. Hart and L,. D. Garrett Co. at Odds. 
A SUIT brought by Arthur W. Hart, at one time general manager of the 
late Columbian of Louisville, against the L. D. Garrett Company of New 
York for a balance of commission alleged to be due the former from the 
latter, involves certain facts in relation to the sale of the control of the 
Orient of Hartford to the London and Lancashire. It appears that the 
defendant agreed to pay the plaintiff a commission of twenty per cent 
upon the compensation received, and that $6500 was so paid. Mr. Hart 
claims that the net profit of the L. D. Garrett Company on the deal 
amounted to about $140,000, and he demands the difference between one- 
fifth of this sum and the amount he has already received. The defendant 
claims that $52,000 were paid to other parties influential in bringing the 
negotiations to a successful conclusion. In the Supreme Court, before a 
judge and jury, the Garrett Company claimed that, as its agreement gave 
it ninety days in which to ‘‘determine and pay’? the commission, an 
accounting was involved, and the action was one in equity, and should 
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CALCULATING MACHINES. 
TATE’S ARITHMOMETER, 


This Machine is gay regarded as being the most complete and practical 
t 


be tried before a judge without a jury. The case was thereupon stricken 
from the calendar, and was carried to the Appellate Division. The latter 
has now reversed the order of the Supreme Court, which denied the 
plaintiff a jury trial. 





Life, Fire and Miscellaneous Notes. 
—James Clunes, general manager of the London Assurance, sailed for home 
on Tuesday. ‘ 
—The Massachusetts Department has issued a report of its findings in the 
recent examination of the Columbian National Life. 


—President Ward of the National Association of Life Underwriters has divided 
the country into sections, and appointed a vice-president for each section. 

—Charles W. Sparks will hereafter be in charge of the city business of the 
London Assurance. He has been counterman for the London for many years. 

—Henry Sutherland, formerly general manager of the Temperance and General 
Life of Toronto, is said to be organizing another company to insure total 
abstainers. 

—By making a specialty of annuities J. T. Phelps & Co., Boston managers of 
the National Life of Vermont, have sold fifty-nine of these contracts this year, 
amounting to $224,690. 

—An agent in one of the Middle States issues blotters carrying the inscription: 
“Shoes, Clothing, Sewing Machines, Fire and Cyclone Insurance,” in addition 
to his name and address and that of one of the strong old companies. 

—The insurance fund of the Baltimore and Ohio Railroad Company, which was 
established December 31, 1901, has assets as of June 30, 1908, valued at $433,439, an 
increase of $142,642 over last year’s report. The receipts during the year were 
$378,943, and the disbursements $246,042. 

—President John H. Washburn, of the Home Insurance Company, who has been 
seriously ill during the past few weeks, having suffered from several attacks of 
heart failure, has has no such attacks for a week past, and his friends are hoping 
that the danger of their recurrence is over. 

—The seventh in the series of historical calendars issued by the Continental 
Insurance Company, that for 1904, depicts Mrs. Robert Murray of Murray Hill, 
New York city, in the act of entertaining Lord Howe and other British generals, 
and thus so delaying them as to enable General Putnam to escape from Man- 
hattan island with 4000 American troops. The demand for the Continental’s 
calendars is so great that the edition for 1904 will be 1,200,000 copies, of which 
more than a carload have gone to the Western department. The Continental is 
probably the only company which has to supply calendars in carload lots. 





Acknowledgments. 

—A copy of the index to the proceedings of the Fire Underwriters Association 
of the Pacific, covering the years 1876 to 1903, inclusive, is at hand. 

—‘Heroes and Spies of the Civil War’’ is the title of a delightful little volume 
of 220 pages, by Major D. Humphries of Norfolk, Va. Major Humphries was 
a member of the original Stonewall Brigade, and later served with Ashby’s 
cavalry command, and always was a gallant soldier. 

—John W. Pulis, comptroller and manager of the ordinary department of the 
Baltimore Life Insurance Company, has written an attractive book of instruc- 
tions for industrial agents. The book is replete with good suggestions, which, 
if adopted by the agent, will save him much time and trouble. The important 
subject of industrial insurance accounting is fully explained and many valuable 
suggestions offered. 








The manager of one of the Large Life Insurance Com- 
panies doing business in the Republic of Mexico, would 
like to attract first-class solicitor to this field. Com- 
missions smaller, but opportunities greater. Possession 
of languages, Spanish and others, make success abso- 
lutely and immediately sure; but good living can be 
made until this difficulty is overcome. 

Reasonable assistance for expenses of transporta- 
tion, etc., to right man of good record who wishes to 
come to Mexico. 


Address *‘ Opportunity,”’ 
Care “The Spectator” (P. O. Box 1117), New York. 








Company Representation Wanted. 








SUCCESSFUL LIFE INSURANCE MAN (35) 

who has demonstrated his ability to produce business and handle men, is open fo 

a proposition from an ‘* Old Line”? company wishing to establish agency in ‘good 
territory. Propositions must include liberal commissions, renewals and reasonable advance 
to push the business. Correspondence strictly confidential.” Address *‘ General Agent,” 
care THe Spectator, (P. O. Box 1117), New York. 


[ Thursday 


one yet produced. is thoroughly reliable, stands the hardest kind of work 
without derange- 
ment, and is so 
well made as to 
practically never 
require repairs. 
The Tate Arith- 
mometer is in use 
by actuaries and 
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mended by them 
after long and 
severe tests. This 
instrument is 
made in two sizes, 
a cut of the 16- 
figure product 
machine being 
shown herewith ‘ : 

Among the many testimonials received showing the efficiency of the Arith- 
mometer, we produce one of the latest from Mr. Henry D. Smidt, Under 
Colonial Secretary at Cape Town: 

“T wish to state that the Arithmometer supplied this department in 1890 has 
proved to be wholly satisfactory. I venture to say that it has been in more con- 
stant use and has done more work than any instrument used for a like period. 
It has been 1n constant use for all statistical, actuarial and other Government 
purposes, and I have never known it to fail in a single instance to the slightest 
extent. It has remained in perfect adjustment and is still in as perfect condition 
as it was when first received here.” 


PRICES OF TATE’S ARITHIIOFETER. 
Machine giving 16 figures in product, © © - $400.00 
“ “ 12 “ “ . . . 300.00 


THE ODHNER (BRUNSVIGA) CALCULATING MACHINES. 


The “ Odhner” is very simple in construction, substantially made, compactly 
. — put together, and is 

absclutely accurate. 
The illustration 
herewith gives an 
excellent idea of its 
appearance. The 
*““Odhner” is well 
known in Europe, 
many hundreds of 
them being used in 
Russia, Germany, 
France, Holland, 
England and else- 
where with the 
greatest satisfac- 
tion, as is shown by 
testimonials given 
the manufacturers. 
——w The ‘* Odhner”’ will 

Keble pita work any combina- 

tion of figures, however complicated, with the greatest facility and with perfect 


accuracy. 
‘ PRICES OF THE ODHNER. 


Special size, 18 figures in product, = © = © $190.00 
**A’’—15 figures in product, - = ~ ~ - 160.00 
“B’—13 “ “ . - = o = 130.00 


PRICES OF THE BRUNSVIGA. 
“A”? with 9 numerals for the basis of calculstions, 10 numerals in the 
small and 18 numerals in the large (or product) numerical box, Price, $200.00 
“B”? with 9 numerals for the basis of calculacions, 8 numerals in the 
small and 13 numerals in the large (or product) numerical box. Price, 160.00 


THE GERMAN ARITHMOMETER, 


Like the foregoing 
machines, by the Ger- 
man Arithmometer, 
which is very popular 
with many insurance 
companies, calcula- 
tionssuch asaddition, 
subtraction, multipli- 
cation, division, 
squaring, cubing, ex- 
tracting of square 
roots, etc., can be 
performed with rapid- 
ity and unfailing ac- 
curacy, and without 
mental effort. It is 
set for any required 
calculation by the 
shifters in the grooves, and the calculation is performed by turning the handle. 
The lower row of figure holes records the number of turns of the handle, and 
the upper row gives the result. The machine will a two factors, each of 
which may have as many figures as there are grooves in the plate. 

The machine is mechanically perfect and built in the most substantial 
manner, so that it will retain its efficiency and accuracy fora very long time. 
There are a great many of these machines in use in public and private offices 
and scientific laboratories in the United States and Europe, and they are in all 
cases giving great satisfaction. 


PRICES OP THE GERMAN ARITHMOMETER. 


**A”’ 6 grooves, 12 figures in product, ° ° - $193.25 
“B's “ 16 “ “6 oe ~ se . = 241.50 
“C’’ 10 “es 20 “se “e ‘e o e e 338.235 


Any of the above machines will be delivered free to any address in the United 
States on receipt of order. 


THE SPECTATOR COMPANY, 95 William Street, New York. 


SLOTS WITH MOVEABLE MAR: 


Sign ad pac | ag ey wage 






2" 





THE SPECTATOR COMPANY: AGENTS: 











mh he he 


7% 


p! 


SU 


Ro 








December 3, 1903] 


THE SPECTATOR v 








Heaency Wants, 








City Agent for Wilmington, 
Delaware. 


Opportunity exceptional. 





Address HERBERT N. FELL, Manager, 


THE Murua Lire Ins. Co., or NEw York. 





OOD AGENTS WANTED BY THE PENN MUTUAL 
Life Insurance Company, in the State of Montana. 
An ideal field for life insurance, plenty of good territory. 
finest climate in the world. If interested, apply to 
P. M. COLLINS, General Agent, 
Helena, Montana. 


The 





Come to California. If not, why not? 
UARANTEES-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good” welcome. 
Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thorougtly organized ; business is easy ; 
perfect climate ; — crops PROSPERITY, RAPPINESS and WEALTH. Splen- 
did opportunities read yy and a a of business just waiting for good men. All corre- 
spondence strictly confidential. ply with references to HOWARD PERRIN, General 
u 


anager, 85, 86, 87 and 88 Chronic e Building, San Francisco. 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 3 years, Over.........e+e00+ $3,000 ,000.00 
New insurance paid : SUC, OAKOtE NUE ciracccucaceccccecncuucuceac 1,0.3,129.00 
48 352.22 new paid premiums for 1902. 
This department paid for more new insurance in Oregon in 1902 than did the 
largest of the giant companies. 
“NUF CED” 
Agents if interested, apply to 
BLAIR T. SCOTT, General Manager, 609-10-11-12-138 Chamber of Commerce, Portland, Ore. 








ee & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. 
ieainine thre. ” 29 Liberty Street, New York. 


New York Surplus Underwriters. 





HE LIFE INSURANCE EXAMINER 
By the late CHARLES F. STILLMAN, M.S., M.D. 


A standard work upon medical examinations for life insurance. Concise, Com- 


prehensive and Practical. 200 pages. Illustrated. Price $3.00. 


Published by THE SPECTATOR COMPANY, 
95 William Street, New York. 





CHARLES W. WHITE, President JAMES GAGHAN, Secretary 


The Perpetual Fire Insurance Co. 
of Philadelphia 


$100,000 a $40,051.84 


SURPLUS LINES ON STANDARD RISKS THROUGHOUT THE UNITED STATES 


CAPITAL, 


A. A. SPARKS & CO. 


General Agents 


331-337 Walnut St., Philadelphia 


Chicago Agents: 
Rollins & Burdick, 159 La Salle st. 
New York Agents: 
V. T. O'Neill, 56 Pine Street 








Prominent Agents and Brokers. 


M. DUGRO BUTTLES, 


90 William Street, New York. 
SURPLUS LINES. 








Le Foncier of France Insurance Company. 
State Insurance Co, of Delaware. 
At the Lloyds of New York City. 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for 
out-of-town brokers. 





| jeeee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wititam Street, New York. 
Correspondence Solicited. 





Telephone Connection. Cable Address: ‘“* Woodhowe, N. Y.” 


A. WOODCOCK HOWE, 


Surplus Lines, 
No. 50 Pine Street, New York City. 





Insurance effected on all classes of Mercantile and Manufacturing 
properties throughout the United States and Canada. 


CORRESPONDENCE SOLICITED. 


Special facilities abroad for effecting insurance in London Lloyds 
and other leading foreign companies writing surplus lines. 


LBERI M. BOWELL, 
6v-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada 
Reference any Company in this citv 


ee BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
R, MOODEY CRITCHELL, 
MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 


"Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 


| ae CLUFF, 











H. H, RIMINGTON. 





39 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa. ; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 
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Prominent Hgents and Brokers. 


Fictuarial., 








ARRINGTON & WOODCOCK, 
(Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State: also N. Y. Bank reference. 


J AMES W. DURBROW, 90 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-THIRD ANNUAL REPORT. 





ins CRT 2 TI ak oi coneccccosbcvciessatascousce $628,690.16 
ID oe nek eo te Sat hee ntcbcwskc nana enabecnucucenaes 267 826.02 
$360,864.14 


Established since 1859. Losses Paid Since Organization, $3,250,000, 


D A. FISHER, 





MEMPHIS, TENN. 
Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in ocher cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me cantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 
New York and Pennsylvania, : 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
Maryland Casualty Co. of Baltimore 
and Capital of N. H. 





A? P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 





ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
Nos. 948, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 


Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U. S. Fideiity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 
Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 


W. Mi. Umbdenstock & Co. | AtlanticCity Fire Insurance Co. 


or ATLanTic City, N. J. 
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SPECIAL FACILITIES FOR PLACING 


SURPLUS LINE . ide Water Fire Insurance Co. 


CORREAPOND ERTS = 
LLOYDS, LONDON 


159 La Salle St., CHICAGO 











EVERY POLICY IS GUARANTEED BY THE DEPOSIT WITH THE STATE OF MISSOURI. 
INCORPORATED 1896. 


MERCANTILE TOWN MUTUAL INSURANCE CO. 


ST. LOUIS, MO. 
Legitimate Surplus Business at Tariff Rates Solicited. 
J. W. DAUGHERTY, SECRETARY. RIALTO BUILDING, ST. LOUIS. 


EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, January 1, 1903.......-------------- $34,432,217.08 
LIABILITIES. ....- - 22220 ---- 222000 2-202 2222-2 --_3Or927,610.76 
$3,504,606.32 , 
Liberal contracts to men of integrity and energy, with or without experience, to act as 
agents in Massachusetts. Apply to Home Office Agency, Room 5, No. 87 Milk Street. 


Benj. F. Stevens, President. S. F. Truitt, Secretary. 
Atrxep D, Foster, Vice-President. Wo. B, Turner, Ass’t Sec’y. 

















AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 Nassau St., NEw YORK (Rooms 1404-5). Telephone, 5427 Cortlandt. 
Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





— C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention, 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





MILES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw YORK. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain and Ireland. 


Twenty-five Years’ Experience in All Branches of Insurance. 
Author of the Valuation System adopted by the State Insurance 
Departments for Industrial Policies, 

ADDRESS: OFFICES OF COLONIAL LIFE INSURANCE Co. 
43 MONTGOMERY STREET, JERSEY CITY, N. J. 

TELEPHONE, 251 JERSEY CITY. 





C. RAFFERTY, 
e CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK, REASONABLE PRICES. 
Room o11, 1524 Chestnut Street, Philadelphia, Pa. 





—- F. BROWN, 
Life Insurance Accountant and £tatistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS, 








TLANTIC CITY FIRE INSURANCE CO. 


PAID UP CAPITAL, $100,000 
SURPLUS LINES (yWHERE IN THE 
CHARLES R. ADAMS & CO., General Managers, - ~- Atlantic City, N. J. 























